
MAINTENANCE BOND
(UDC § 11-9)

For _______________________________ Subdivision

Bond # ______________________________


KNOW ALL  MEN BY THESE PRESENTS, that Subdivider, ____________________________________, as Principal (hereinafter called the “Principal”), and ___________________________________________, a corporation organized and existing under the laws of the State of _________________, and authorized to do business in the State of Georgia, as Surety, are hereby held and firmly bound unto The City of Powder Springs, a Georgia municipal corporation, (hereinafter referred to as “Obligee”), in the just and full sum of __________________________________ dollars ($______________) to the payment of which sum, well and truly to be made, the said Principal and Surety bind themselves, and their respective heirs, administrators, executors, successors and assigns, jointly and severally, firmly by these presents.


WHEREAS, the Principal is obligated under the terms of the Unified Development Code of the City of Powder Springs for the maintenance of public improvements, including but not limited to roads, waterlines, sewer lines, and storm drainage facilities located in the subdivision known as _________________ for a period of two (2) years following recordation of the final plat or completion of all required improvements, whichever occurs later.


NOW, THEREFORE, the condition of this obligation is such that, if the Principal shall faithfully perform the agreement and obligations under the Unified Development Code of the City of Powder Springs on his part and shall fully indemnify and save harmless the Obligee from all costs and damage which the Obligee may suffer by reason of failure on Principal’s part, not to exceed the penal sum of this bond, then this obligation shall be void, otherwise to remain in full force and effect.


PROVIDED, however, it shall be a condition precedent to any right of recovery hereunder that, in the event of any default on the part of the Principal, a written statement of the particular facts showing the date and nature of such default shall be given by the Obligee to the Surety within a reasonable time from the date the Obligee becomes aware of the default and shall be forwarded by registered mail to the Surety at its office at __________________
________________________________________________________________.


IN WITNESS WHEREOF, the said Principal and Surety have signed and sealed this instrument this the _______ day of __________________________, 20___.

__________________________________

________________________________

(Principal)                                 (Seal)


(Surety)                                  (Seal)

__________________________________

_________________________________

__________________________________

_________________________________
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